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U.S. Sanctions 13 Venezuelan Governmental 
Officials Ahead of Controversial Venezuelan 
Election 
On July 26, 2017, the U.S. Department of the Treasury’s Office of Foreign Assets Control (OFAC) 
designated 13 current and former senior officials of the Venezuelan government as Specially Designated 
Nationals (SDNs) due to their activities undermining democracy or supporting corruption.  U.S. persons 
are prohibited from dealing with SDNs.  These sanctions come in the lead-up to the controversial July 30, 
2017 Venezuelan national constituent assembly election that U.S. politicians have condemned.  The 
United States has also left the door open for additional sanctions if Venezuela proceeds with the election.  
Any U.S. company or individual doing business in or with Venezuela should remain alert to this situation 
and carefully consider the effect of sanctions on their transactions and business dealings. 

The designations include the following group of individuals: 

• Four senior Venezuelan government officials that are actively pursuing the upcoming election 
or otherwise undermining democracy or human rights in Venezuela; 

• Five current and former Venezuelan government officials responsible for violence against and 
repression of Venezuelan protesters and other citizens; and  

• Four current and former Venezuelan government officials tied to Venezuelan governmental 
corruption.  These individuals are associated with Petroleos de Venezuela, S.A. (PDVSA), 
the Venezuelan state-owned oil enterprise, and the National Center for Foreign Commerce 
(CENCOEX), the institution in charge of setting Venezuelan exchange rates.  PDVSA and 
CENCOEX themselves were not designated as SDNs. 

This is the latest round of sanctions against Venezuelan government officials in response to the continued 
anti-democratic crackdown.  President Obama had previously signed the Venezuela Defense of Human 
Rights and Civil Society Act of 2014 into law and issued Executive Order 13692 to impose sanctions on 
Venezuelan officials (on which we previously reported).  This year, Venezuelan President Nicolas Maduro 
has scheduled a national vote to elect a constituent assembly to rewrite the Venezuelan constitution, a 
vote which the opposition plans to boycott.  There is also international concern regarding the legitimacy of 
this election and its potential to strengthen Maduro’s power at the expense of the opposition-controlled 
legislature.  U.S. Senators Marco Rubio and Bob Menendez sent a letter to President Trump early this 
week urging sanctions ahead of the planned vote in Venezuela, which the letter described as “fraudulent.”  

https://www.treasury.gov/press-center/press-releases/Pages/sm0132.aspx
http://www.friedfrank.com/siteFiles/Publications/FINAL%20-%203-10-2015%20-%20President%20Obama%20Imposes%20Sanctions%20on%20Venezuelan%20Officials.pdf
https://www.rubio.senate.gov/public/_cache/files/4217f581-b264-420a-b5d3-aff6a92f9a59/A60B1843207E04EB90776083E8D9847C.7-25-17-letter-to-president-trump-re-venezuela-sanctions.pdf
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In OFAC’s press release, it described the planned vote as “flawed,” and one that may “dissolve 
Venezuelan state institutions.”  

The Trump administration has stated that if Venezuela’s government proceeds with the planned vote on 
Sunday, it is prepared to impose additional sanctions.  New sanctions could potentially take the form of 
additional asset freezes targeting Venezuelan government officials, or more extreme measures restricting 
Venezuela’s access to the U.S. financial system or Venezuelan oil imports to the United States.  
Venezuela is currently the third largest supplier of oil to the United States.   

If you have any questions regarding the Venezuela sanctions program or how it may affect your business, 
please reach out to the contacts listed below. 

* * * 

Authors: 

Michael T. Gershberg 

Justin A. Schenck 

This alert is not intended to provide legal advice, and no legal or business decision should be based on its 
content. If you have any questions about the contents of this alert, please call your regular Fried Frank 
contact or the attorneys listed below: 

Contacts:  

Washington, D.C 

Michael T. Gershberg +1.202.639.7085 michael.gershberg@friedfrank.com 

London 

Dr. Tobias Caspary +44.20.7972.9618 tobias.caspary@friedfrank.com  

http://www.friedfrank.com/index.cfm?pageID=42&itemID=1583
mailto:michael.gershberg@friedfrank.com
http://www.friedfrank.com/index.cfm?pageID=42&itemID=1160&more=1
mailto:tobias.caspary@friedfrank.com
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Fried, Frank, Harris, Shriver & Jacobson LLP. 

Fried Frank International Trade and Investment Alert™ is provided free of charge to subscribers. If you would like to subscribe to this E-mail 
service, please send an E-mail message to CRMTeam@friedfrank.com and include your name, title, organization or company, mail address, 
telephone and fax numbers, and E-mail address. 

To unsubscribe from all Fried Frank E-mail Alerts and electronic mailings, send a blank E-mail to unsubscribe@friedfrank.com. 

Fried Frank’s International Trade and Investment Group regularly represents clients in international 
mergers and acquisitions, joint ventures, principal investments, and sensitive corporate investigations, 
particularly in relation to matters that implicate the U.S. government's regulation of international business 
activities, such as the Committee on Foreign Investment in the United States (CFIUS), economic 
sanctions, export controls, and anti-corruption and anti-bribery.  

For decades, our international trade and investment practitioners have been consistently recognized for 
their legal and policy-based contributions. Today, our practice is unique among its kind: it draws upon the 
Firm’s long tradition of senior U.S. government and diplomatic service, combines policy insight with deep 
technical expertise and business judgment, is fully integrated with Fried Frank’s preeminent Corporate 
and Litigation Practices, and is international in its outlook, experience, network reach and reputation. 

mailto:CRMTeam@friedfrank.com
mailto:unsubscribe@friedfrank.com?subject=Please%20remove%20me%20from%20future%20Fried%20Frank%20alerts%20and%20memos
http://www.friedfrank.com/index.cfm?pageID=41&itemID=514
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